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Department of the Treasury

Internal Revenue Service

177

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.

es

OMB No. 1545-0052

2004

OPY

For calendar year 2004, or tax year beginning

G Check all that apply:

D Initial return

D Final return

[

Amended return

[ 1 Address change

[:] Name change

Use the IRS Name of organization A Employer identification number
abet. |THE G. UNGER VETLESEN FOUNDATION
Otherwise, IC/O FULTON, ROWE & HART 13-1982695
print Number and street (or P.O. box number if mail is not delivered to street address) Roomvsuite  |B Telephone number
g ofstvpl*-_r ONE ROCKEFELLER PLAZA 301 212-586-0700
lne;m;ei;:‘;c City or town, state, and ZIP code C If exemption application is pending, check here . P> |:l
NEW YORK, NY 10020-2002 D 1. Foreign organizations, check here . ]
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Fordign organizations meeting the 85% test, [ |
[ Section 4947(a)(1) nonexempt charitable trust || Other taxable private foundation E I private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: Cash |_—_] Accrual under section 507(b)(1)(A), check here PD

(from Part Il col. (c), line 16)
$ 86,204,725,

D Other (specify)
(Part |, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here ... B>

Analysis of Revenue and Expenses
“? (The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a).)

(a) Revenue and
expenses per books

{b) Net investment
income

H (d) Disbursements
(c) ﬁg!;l:)sgfg net for chan’tablq purposes

Contributions, gifts, grants, etc., received ... ..

Check P if the foundation is not required 1o attach Sch. B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

HowWw N =

861.

861.

2,105,152.

2,105,152,

Net gain or (loss) from sale of assets not on

10,526,880.

o| 62 Hne T ...
S| boecenmoes o 17,955,833,
2| 7 capital gain netincome (from Part v, line2) .
« 8 Netshort-termcapitalgain . ... ..

9 Income modifications...................................

Gross sales tess retums
102 and allowances

10,526,880.

b Less: Cost of goods sold |

¢ Gross profit or (loss)

@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
[ Adiusted net inCOme (if negative, enter -0-)

11 Otherincome .. . . ...
12 Total. Add lines 1through 11 . . . . . 12,632,893.] 12,632,893.
13 Compensation of officers, directors, trustees, etc. . .. 1 35 Ji O O O . 6 7 4 5 O O . 6 7 7 5 0 0 -
14 Other employee salaries and wages .. 14,300. 7,150. 7,150.
w 15 Pension plans, employee benefits . ..
O)16a Legalfees ... STMT 3 . 32,855. 16,428. 16,427.
§ b Accounting fees ... STMT 4 . 32,900. 16,450. 16,450.
51 ¢ Other professional fees . STMT 5 128,539. 128,539. 0.
D017 Interest ..
E 18 Taxes. ... .. STMT 6 . 52,103. 5,726. 4,251.
2119 Depreciation and depletion ... .. .
g 20 OCCUPanCy ...
g 21 Travel, conferences, and meetings ... .. .
£|22 Printing and publications ... ...
D23 Otherexpenses ... ... STMT 7 24,902. 12,450. 12,452.
‘S|24 Total operating and administrative
2 expenses. Add lines 13through 23 ... 420,599. 124,230.
Ol25 Contributions, gifts, grants paid ... 3,922,639. 3,922,639.
26 Total expenses and dishursements.
Addlines24and25 ... 4,343,238. 4,046,869.
27 Subtract line 26 from line 12:

12,378,650

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

423501
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18104005 725234 178
i THE G. UNGER VETLESEN FOUNDATION
1990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695 Page 2

i ot Beginning of year End of year
Balance Sheets Attached schedules and amounts in the description
coiumn should b for end-ot year amounts only. (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing .. ...
2 Savings and temporary cash investments
3 Accounts receivable P
Less: allowance for doubtful accounts P>
4 Pledges receivable P>
Less: allowance for doubtful accounts P
Grants receivable ... . i
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Oternotesandloansreceivable .. ... .| >
Less: allowance for doubtful accounts P
8 Inventories forsale oruse ...,
9 Prepaid expenses and deferred charges ...
10a Investments - U.S. and state government obligations

1,056,555 10,760,860 10,760,860

b Investments - corporate stock STMT 8 15,449,140, 16,216,686. 75,443,865.

2,182,196.

¢t Investments - corporate bonds
11 Investments - tand, buildings, anc equipment basis | 2
Less: accumulated depreciation | 2

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Less: accumulated depreciation >
15 Other assets (describe P )
16_ Total assets (to be completed by ali filers) ...................... 18,687,891. 26,977,546

17 Accounts payable and accrued expenses
18 Grantspayable . . . .,
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons ............
21 Mortgages and other notes payable . ... ...
22 (Qther liabilities (describe P> )

23 Total liabilities (add lines 17 through 22) ....coooovovoeviiiiieenaen, 0. 0
Organizations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

25 Temporarily restricted

26 Permanentlyrestricted . .. . .
Organizations that do not follow SFAS 117, checkhere P> D
and complete lines 27 through 31.

27 Capital stock, trust principal, orcurrentfunds ...

28 Paid-in or capital surpius, or land, bidg., and equipmentfund .. .

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

18,687,891., 26,977,546

18,687,891. 26,977,546

18,687,891.] 26,977,546
fi| Analysis of Changes in Net Assets or Fund Balances

‘otal net assets or fund balances at beginning of year - Part Ii, column (a), line 30

must agree with end-of-year figure reported on prior years return) 1 18,687,891.
T AMOUNE frOM Part |, N8 278 2 8,289,655,
Jther increases not included in line 2 (itemize) P> 3 0.
A NS 1,2, 00 3 4| 26,977,546.
Jecreases not included in line 2 (itemize) P 5 0.
‘otal net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 ... ... 6 26,977,546.
8 Form 990-PF (2004)
3-05

2
630 725234 2004.05060 THE G. UNGER VETLESEN FOUND 18104005



If "Yes " the organization does not qualify under section 4940(e). Do not complete this part.

18104005 725234 179
THE G. UNGER VETLESEN FOUNDATION
* Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695  Page3
] { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b}}rjom?é:qauslged (1:2 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 17,955,833. 7,428,952. 10,526,880,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. 1) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
{i) F.M.V. as of 12/31/69 (l;s olf 12/31/69 (o)ver col. {j), if any Losses (from col. (h))

a

b

c

d

e 10,526,880.
2 Capital gain net income or (net capital loss). ( {I l?,'s“s'f';‘,’tg?fg’.'{; l;m'f'l,'{:,ee; ) 2 10,526,880.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).
M {loss), enter0-in Part |, ine B 3 N/A
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
I section 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? ... ... ... .. [:] Yes No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

09460630 725234

(a) (b) (©) .
Calendar ygaarsfoﬁg',?ge%eraﬁgmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s Hi'\‘,’i‘(’,‘e'g“b{,aﬂg,. (c))
2003 3,925,977. 78,681,807. .0498969
2002 4,786,704, 81,088,913. .0590303
2001 4,755,610. 95,336,301. .0498825
2000 4,754,304. 80,986,359. .0587050
1999 4,493,719. 96,547,624. .0465441
2 TOtAl Of e 1, COMMN () 2 .2640588
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if eSS than 5 YearS 3 .0528118
4 Enter the net value of noncharitable-use assets for 2004 from Part X, line 5 . .. 4 86,953,739,
5 MURIDIY NE 4 DY 08 B 5 4,592,183.
6 Enter 1% of net investment income (1% of Part [, e 270) . 6 123,787,
T OAGAHNES SANAG | oo 7 4,715,970,
8 Enter qualifying distributions from Pamt X1, N 4 8 4,046,869,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521/01-03-05
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18104005 725234 180

) THE G. UNGER VETLESEN FOUNDATION
‘" Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt operating foundations described in section 4940(d)(2), check here P> [} and enter "N/A" on line 1.

Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1 247,573.
OFPArt LlING 27D ettt ettt s et se et nan
¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) .. ... 2 0.
B A INGS 100 2 e 3 247,573.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ... 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 247,573
6 Credits/Payments:

a 2004 estimated tax payments and 2003 overpayment credited to 2004 ... ... ..
b Exempt foreign organizations - tax withheld atsource ...
¢ Tax paid with application for extension of time to file (Form 8868). ... ... ... ... ...
d Backup withholding erroneously withheld . .

7 Total credits and payments. Add lines 6a through 6d . e 7 258,592.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached ... ... 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . .. . ... ... 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 10 11,019.
11 Enter the amount of line 10 to be: Credited to 2005 estimated tax P> 1 0.

1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in
any political CAMPAIGN? et e
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ... . ..
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the organization in connection with the activities.
Did the organization file FOrM 1120-POL 01 thiS Year? e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

{1) On the organization. P § 0. (2) On organization managers. » § 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. P § 0.

2 Has the organization engaged in any activities that have not previously been reportedtothe IRS? .. . ...,
If "Yes," attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes ....................oo i e,
4a Did the organization have unrelated business gross income of $1,000 or more duringtheyear? . . . .
b If"Yes," has it filed a tax return on Form 990-T forthis year? N/A .
5 Was there a liquidation, termination, disselution, or substantial contraction during the year? ... ... ... .. e,
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
TN N e GOVEIMING NS UM e e e e e
7 Did the organization have at least $5,000 in assets at any time during the year? . ..
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
NEW YORK
b ifthe answer is "Yes" to line 7, has the organization fumished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f "No," attach explanation ...,
8 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV)? If "Yes," complete Part XIV ... ... 9 X
10 Did any persons become substantial contributors during the tax year? if “ves," attach a schedule listing their names and addresses. ........................ 10 X
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? . ... . .. 1] X
Web site address P> N/A
12 The books are in care of » GEORGE ROWE JR Telephone no.»212-586-0700
Located at » ONE ROCKEFELLER PLAZA-SUITE 301 zip+4 »10020-2002
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . ... ... . > [:l
and enter the amount of tax-exempt interest received or accrued duringthe year ... | | 13 | N/ A
s Form 990-PF (2004)
4
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18104005 725234 181
THE G. UNGER VETLESEN FOUNDATION

Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695 Page §
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. No
1a During the year did the organization (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... .. ... |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
B AISQUANTIE POISOM? e, No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] No
(5) Transferany income or assets to a disqualified person (or make any of either available
forthe benefit or use of a disqualified PEISONY? [ Yes No

(6) Agree to pay money or property to a government official? (Exception. Gheck "No”
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) ... ...
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20047 e
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2004, did the organization have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20042 [ Yes No

If "Yes," list the years P> , , , .
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

Statement - See INSEUCHONS.) . e N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , ,
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
QUING 8 VoA oo [ Yes [X]No

b If “Yes," did it have excess business holdings in 2004 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the organization had excess business holdings in 2004.) ... .........cccccoeveecenrnii N / A .
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ... .. ...
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2004?
5a During the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... ...
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration Arive ? e [ Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... ... . .
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), 0r SeCtion 4940(0)(2) 7 ... e e
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty 10 Children OF animalS ? L
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . ]
¢ Ifthe answer is "Yes" to question 5a(4), does the organization claim exemption from the fax because it maintained
expenditure responsibility forthe grant? ] N/A ..
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit CONraCt? e
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2004)

423541
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18104005 THE @25PRGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART 13-1982695

Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | {d} Conributions to (e) Expense

hours per week devoted It not paid, | ™o deneftplans | acount, other
{a) Name and address 0 position (enterEﬂ-) compensané{: allowances
SEE STATEMENT 9 135,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title and average {d) Coninutionsto | (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per weak (c) Compensation | ®™'o%F Xetipns | account, other
devoted to position compensanon allowances
NONE
Total number of other employees paid over $50,000 ... > 0

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

DEUTSCHE BANK
NEW YORK, NY CUSTODIAL FEES 128,539.
r of others receiving over $50,000 for professional SBIVICES ..., oo e eaeaens > 0

Summary of Direct Charitable Activities

List the foundatlon s four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
015505 Form 990-PF (2004)
6
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18104005 725234 183
. THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695 Page 7
Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 _N/A
2

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of SBCUNES . ... 83,784,689.

b Average of monthly Cash DalanCes e 4,493,219.

¢ Fairmarketvalue of all Otner aSSetS e 0.

0 Total (add nes 1a, b, aNd C) . e 88,277,908.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . l 1e I
2  Acquisition indebtedness applicabie to fine 1 assels .. e 2 0.
3 Subtractline 2 r0m iNe 10 3 88,277,908.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... .. 4 1,324,169.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lined _ . ... . . S 86,953,739.
6  Minimum investment return. Enter 5% of i@ 5 ... 6 4,347,687.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private aperating foundations and certain
foreign organizations check here > D and do not complete this part.)

1 Minimum investment retum from Part X, ine 6 4,347,687.
2a Tax on investment income for 2004 from Part VI, line5 .. . ... ... 22 247,573

b Income tax for 2004. (This does not include the tax from Part VL) ... ... .. 2h

¢ Addlines2aand2b ... ... OO UO SRR SRS URRRORR 247,573.
3  Distributable amount before adjustments. Subtract fine 2c fromfine® 3 4,100,114.
4 Recoveries of amounts treated as qualifying distributions . 4 0.
B AANNeS 3aNdd 5 4,100,114.
6 Deduction from distributable amount (see inStructions) . e 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, line 1 ... .. ... .. 7 4,100,114.
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (), ine 26 . . 1a 4,046,869.

b Program-related investments = total from Part IX=B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... ... . 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval reqUITea) ..

b Cash distribution test (attach the required schedule) ... e
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIll, line 4 . ... . . .. 4 4,046,869.
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, € 27D e 5 0.

6 Adjusted qualifying distributions. Subtractline Sfromiline 4 6 4,046,869.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423561
01-03-05

09460630 725234

Form 990-PF (2004)
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18104005 725234 184
THE G. UNGER VETLESEN FOUNDATION

Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695  Page8
Undistributed Income (see instructions)
(a) (b) (c) (d)
Gorpus Years prior to 2003 2003 2004

1 Distributable amount
for 2004 from Part XI, line 7
2 Undistributed income, if any, as of the end of 2003:
a Enter amount for 2003 only
b Total for prior years:

'

3 Excess distributions carryover, if any, to 2004:
aFrom 1999
b From 2000
¢ From 2001
d From 2002
efrom2003 ... ..
f Total of lines 3athroughe ... ..

4 Qualifying distributions for 2004 from

PartXil, line 4: ™ ¢ 4,046,869,
a Applied to 2003, but not more than line 2a
b Applied to undistributed income of prior

years (Election required - see instructions)
¢ Treated as distributions out of corpus

(Election required - see instructions) ...
d Applied to 2004 distributable amount . 537,674.
e Remaining amount distributed out of corpus

5 Excess distributions camyover applied to 2004
(if an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

d Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4bfromline2b ... ... ...

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . ...

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ...
e Undistributed income for 2003. Subtract line
4a from line 2a. Taxable amount - see instr. .
f Undistributed income for 2004. Subtract

lines 4d and 5 from line 1. This amount must
be distributed in 2005 ... 3,562,440.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) ... ...
8 Excess distributions carryover from 1999
not applied online5orline?7 ... .. ..
9 Excess distributions carryover to 2005.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2000
b Excess from 2001 .
¢ Excess from 2002 .
d Excess from 2003 ..
e Excess from 2004 ...

Form 990-PF (2004)

423571
01-03-05
8
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THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695  Page9
Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2004, enter the date oftheruting ... . ... >
b Check box to indicate whether the organization is a private operating foundation described in section ......... I:] 4942(j)(3) or [:] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2004 (b) 2003 (c) 2002 (d) 2001 (e) Total

investment return from Part X for
each year listed
b85%ofline2a ...
¢ Qualifying distributions from Part XII,
line 4 for each yearlisted . .. .. .
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities ... ...
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a,b, orcforthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, fine 6 for each year
listed ... ...l

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ...

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii) ...

(3) Largest amount of support from
an exempt organization ..

(4) Gross investment income ...

Supplementary Information (Complete this part only if the organization had $5,000 or more in assets

at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> l:l if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
GEORGE ROWE ONE ROCKEFELLER PLAZA NEW YORK, NY 10020

b The form in which applications should be submitted and information and materials they should include:
SIMPLE LETTER

¢t Any submission deadlines:

NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE
423581/01-03-05 Form 990-PF (2004)
9
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THE G, UNGER VETLESEN FOUNDATION

40-PF (2004) C/0 FULTON, ROWE & HART 13-1982695 Page10
| Supplementary Information (continued)

3 Grant”s and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shova an)(/1 rtta_lationship to Foijr;datlofn PUfggS(t-‘ iobf%irgrrln or Amount
i any foundation manager status o ntribu
Name and address (home or business) or gubstantial com,ibf;'to, recipient
a Paid during the year

SEE ATTACHED SCHEDULE 3,922,639.
TO0a) > 3 3,922,639.

b Approved for future payment
SEE ATTACHED SCHEDULE 710,000.
TOWL > 3b 710,000.
423601/01-03-05 Form 990-PF (2004)

10
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THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2004) C/0 FULTON, ROWE & HART 13-1982695  page 11
" Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (8)
(a) (b) E&E?u (d) Related or exempt
1 Program service revenue: Bucs(;ggss Amount Sode Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies .
2 Membership dues and assessments ...
3 Interest on savings and temporary cash
ivestments 14 861.
4 Dividends and interest from securities... ... .. .. 14 2,105,152,

5 Net rental income or (loss) from real estate:

a Debt-financed property ...

b Not debt-financed property
6 Net rental income or (loss) from personal

PrOPERY. . ...
7 Otherinvestmentincome ...
8 Gain or (loss) from sales of assets other

than inventory 18 10,526,880.

9 Net income or (loss) from special events ... ...
10 Gross profit or (loss) from sales of inventory ... .
11 Other revenue:

a

b

[

d

e
12 Subtotal. Add columns (b), (d),and (&) ... 12,632,893. 0.
13 Total. Add line 12, columns (b), (d), and (e) 12,632,893.
{See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization’s exempt purposes (other than by providing funds for such purposes).
NOT APPLICABLE
&% s Form 990-PF (2004)
11
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THE G. UNGER VETLESEN FOUNDATION
! PF (2004) C/0 FULTON, ROWE & HART 13-1982695  page12
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of:
(1) Gash ... ...
(2) Otherassets
b Othertransactions:

1a(1) X

(1) Sales of assets to a noncharitable exempt Organization e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization e 1b(2) X
(3) Rental of facilities, equipmMENt, OF OBNEr ASSEYS e, 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loansorloanguarantees . ... ... 1b(5) X
(6) Performance of services or membership or fundraising soficitations 1b(6) X
t Sharing of facilities, equipment, mailing lists, other assets, OF paid emPIOYeeS . ... e, 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting organization. If the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lineno]  {b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the organization directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) Orin Section 5272 ... ., Clves [Xno
b If"Yes." complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
% } Signature of officer or trustee Date >Title
:g R Preparer's } Date Chl?(:k if Preparer's SSN or PTIN
-% _°‘§ 2| signature :ﬁqgloyid >
589 Amsume@ys  ROBERT J. TORTORELLA,CPA EIN D>
£35|sremions, BR & N TAX AND ACCOUNTING SERVICES
agdress. andZPcoe P 38 FRIENDLEE LA, WILTON CT. 06897 06897 |Phoneno.
Form 990-PF (2004)
5358 0s
12 .
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THE1810WNGER VETLEZER3IROUNDATION 18ONTINUATION FOR 990-PF, PART IV
C/O FULTON, ROWE & HART 13-1982695 PAGE 1 OF 1
: Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHom?Cchqau;éed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. - Donation mo., day, yr.) | (mo., day, yr.)
12 10000 GENERAL DYNAMICS CORP P VARIOUS [07/15/04
b 7000 INTL FLVS & FRAGRANCES P VARIOUS {11/18/04
¢ 190000 MERCK & CO P VARIOUS {12/01/04
d 66000 MURPHY OIL CORP P VARIOUS (11/19/04
e 7000 PROCTOR & GAMBLE P 01/07/03006/03/04
f 523 TRAVELERS PROP CASUALTY CORP-A P 04/02/04004/02/04
g 1074 TRAVELERS PROP CASUALTY CORP-B P 04/02/04/04/02/04
h 900M FIRST DATA CORP DUE 3/1/08 P 05/22/02/03/03/04
i 1150M FNMA DUE 3/10/04 P 12/17/03/03/10/04
i 1150M FNMA DUE 9/18/04 P 03/11/04/09/08/04
xk 2000M FNMA DUE 12/29/04 P 09/08/04/12/24/04
|
m
n
0
s | OO bt
a 974,507. 760,900. 213,607.
b 287,463. 3,946. 283,516.
c 5,253,985. 234,776. 5,019,2009.
d 5,496,882. 505,600. 4,991,282.
e 762,942, 608,717. 154,225.
f 27. 3. 24.
a 19. 2. 17.
h 900,000. 1,035,000. <135,000.>
i 1,147,196. 1,147,196. 0.
i 1,144,012. 1,144,012. 0.
k 1,988,800. 1,988,800. 0.
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
0 Adi ; ; Gain ss of col. (h) gain over col. (k
VF MY, a5 of 1273169 () Adiusted basis ) e e 0 B ot oy oo
a 213,607.
b 283,516.
c 5,019,209,
d 4,991,282.
e 154,225.
f 24.
g 17.
h <135,000.>
[ 0.
i 0.
k 0.
|
m
n
0
. ) . ) If gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) ------ { (loss), enter -0 in Part I ling 7/~ 10,526,880.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-"in Part I, line 8 N/A

423591
05-01-04
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THE G. UNGER VETLESEN FOUNDATION C/0 FUL

13-1982695

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

J.P. MORGAN CHASE 861.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 861.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK 2,045,649. 0. 2,045,649.
DEBT SECURITIES 29,092. 0. 29,092.
DEUTSCHE BANK 30,411. 0. 30,411.
TOTAL TO FM 990-PF, PART I, LN 4 2,105,152. 0. 2,105,152.
FORM 990-PF LEGAL FEES STATEMENT 3
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FULTON, ROWE & HART 32,855. 16,428. 16,427.
TO FM 990-PF, PG 1, LN 16A 32,855. 16,428. 16,427.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICE WATERHOUSE COOPERS
LLP 32,900. 16,450. 16,450.
TO FORM 990-PF, PG 1, LN 16B 32,900. 16,450. 16,450.
14 STATEMENT(S) 1, 2, 3, 4
09460630 725234 2004.05060 THE G. UNGER VETLESEN FOUND 18104005
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THE G. UNGER VETLESEN FOUNDATION C/O FUL

. o,

13-1982695

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL SERVICES 128,539. 128,539. 0.
TO FORM 990-PF, PG 1, LN 16C 128,539. 128,539. 0.
FORM 990-PF TAXES STATEMENT 6
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 8,501. 4,250. 4,251.
ESTIMATED TAXES PAID 42,126. 0. 0.
FOREIGN TAX WITHHELD 1,476. 1,476. 0.
TO FORM 990-PF, PG 1, LN 18 52,103. 5,726. 4,251.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

PAYROLL SERVICE
DIRECTORS & OFFICERS
LIABILITY INSURANCE
NYS FILING FEES
COMPUTER CONSULTING
HEALTH INSURANCE
MISCELLANEOUS

BANK CHARGES

TO FORM 990-PF, PG 1, LN 23

09460630 725234

(R) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
954. 477. 477.
21,200. 10,600. 10,600.
1,500. 750. 750.
1,050. 525. 525.

39. 19. 20.

95. 47. 48.

64. 32. 32.
24,902. 12,450. 12,452.

15 STATEMENT(S) 5, 6, 7
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THE G. UNGER VETLESEN FOUNDATION C/O FUL 13-1982695
FORM 990-PF CORPORATE STOCK STATEMENT 8

DESCRIPTION

SEE STATEMENT

TOTAL TO FORM 990-PF, PART IT,

FAIR MARKET

BOOK VALUE VALUE
16,216,686. 75,443,865.
LINE 10B 16,216,686. 75,443,865,

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN-  BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE ROWE JR PRESIDENT/TREAS
ONE ROCKEFELLER PLAZA-SUITE 301 10 135,000. 0. 0.
NEW YORK, NY 10020-2002
AMBROSE K MONELL DIRECTOR
ONE ROCKEFELLER PLAZA-SUITE 301 5 0. 0. 0.
NEW YORK, NY 10020-2002
EUGENE P. GRISANTI DIRECTOR
ONE ROCKEFELLER PLAZA-SUITE 301 1 0. 0. 0.
NEW YORK, NY 10020-2002
DR. GARY K. BEAUCHAMP DIRECTOR
ONE ROCKEFELLER PLAZA-SUITE 301 1 0. 0. 0.
NEW YORK, NY 10020-2002
MAURIZIO J MORELLO SEC & ASSISTANT TREAS
ONE ROCKEFELLER PLAZA-SUITE 301 5 0. 0. 0.
NEW YORK, NY 10020-2002
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 135,000. 0. 0.

16 STATEMENT(S) 8, 9

09460630 725234
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Form 2220

Department of the Treasury
Intemal Revenue Service

18104005

725234

193

Underpayment of Estimated Tax by Corporations

P> See separate instructions.

P> Attach to the corporation’s tax return.

FORM 990-PF

OMB No. 1545-0142

2004

Name

THE G. UNGER VETLESEN FOUNDATION
C/O FULTON, ROWE & HART

13-19

Employer identification number

82695

Note: In most cases, the corporation is not required to file Form 2220. (see Part | below for exceptions) because the [RS will figure any penalty owed and bill the
corporation. Even if Form 2220 is not required, the corporation may still use it to figure the penalty. In such a case, enter the amount from page 2, line 38 on
the estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, and line 6, below, is $500 or more, the corporation must
file Form 2220, even if it does not owe a penalty.

W N =

L1 The corporation is using the adjusted seasonal installment method.
L1 The corporation is using the annualized income instaliment method.
D The corporation is a "large corporation” figuring its first required instaliment based on the prior year's tax.

5 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4
b Look-back interest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecast method

Figuring the Underpayment

Total tax (see instructions)

¢ Credit for Federal tax paid on fuels (See instructions)
d Total. Add lines 5a through 5¢

247,573.

6 Subtract line 5d from line 4. If the result is less than $500, do not complete or file this form. The corporation does

10

1

12

13
14

15

16

17

18

not owe the penalty

Enter the tax shown on the corporation’s 2003 income tax return. Gaution: i the tax is zero

or the tax year was for fess than 12 months, skip this line and enter the amount from line 6 on line 8

Enter the smaller of line 6 or line 7. If the corporation is required to skip line 7, enter the amount from line 6

Instaliment due dates. enter in col (a)
through (d) the 15th day of the 4th (Form
990-PF filers: use 5th month), 6th, 9th,

and 12th mos of the corporation's tax year

Exception. it one of your instaliment
due dates is Sept 15, 2004, see the
instructions.

Required instaliments. if the box on
line 1 and/or line 2 above is checked, ente
the amounts from Schedule A, line 38. If
the box on In 3 (but not 1 or 2) is checked,
see instructions for the amounts to enter.
If none of these boxes are checked, enter
25% of In 8 above in each column

Estimated tax paid or credited for
each period (see instructions). For
column (a) only, enter the amount
fromline 11 ontfine15 ... .
Complete lines 12 through 18 of

one column before going to the
next column.

Enter amount, if any, from line 18
of the preceding column
Addlines1tand 12 .
Add amounts on lines 16 and 17
of the preceding column ..
Subtract line 14 from line 13. If
zero or less, enter -0~

If the amount on line 15 is zero, subtract
line 13 from line 14, Otherwise, enter -0-

Underpayment. if ine 15 is less than
or equal to line 10, subtract line 15 from
line 10. Then go to line 12 of the next

column. Otherwise, go to line 18

Overpayment. itiine 10 is less than
line 15, subtract line 10 from line 15.

Then go to line 12 of the next column ...
Goto Part Ill on page 2 to figure the penalty. Do not go to Part [l if there are no entries on line 17 - no penalty is owed.

247,573.

58,649.

58,649.

(a)

(b)

{c)

(e)

05/15/04

06/15/04

09/15/04

10/01/04

12/15/04

14,

662. 14,663.

11,729.

2,933.

14,662.

216

466 12,800.

14,663.

14,663.

201,804.

199,941.

202,875.

199,942.

214,604.

214,604.

202,875.

214,605.

214,604.

214,604.

202,875.

214,605.

0.

0.

0.

17

18

201,

804.

199,941.

202,875.

199,942.

412801
01-03-05

JWA

09460630 725234

For Paperwork Reduction Act Notice, see separate instructions.
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« FORM 990-PF THE G. UNGER VETLESEN FOUNDATION
Form 2220 {2004) C/0 FULTON, ROWE & HART 13-1982695  page 2
Figuring the Penalty
(a) (b) {c} (d) (e)
19 Enter the date of payment or the 15th day
of the 3rd month after the close of the tax
ear, whichever is earlier (see instructions).
I_Form 990-PF and Form 990-T
ilers: use 5th month instead of 3rd
month) L. 19
Number of days from due date of instail-
20 menton In 9 to the date shown on fine 19 | 20
Number of days on line 20 after
21 4/15/2004 and before 7/1/2004 ... r4]
22 Underpayment on line 17 x
Number of days on line21 x5% . ... 22 $ $ $ $ $
366
N f line 20 aft
23 6/30/2004 and before 16/1/2004 23
24 Underpayment on line 17 x
Number of days on line 23 x 4% . 24( % $ $ $ $
366
Number of ine 20 aft
25 5/30/2004 and pofore 140008 .. 25
26 Underpayment on line 17 x
Number of days on line 256 x 6% ... 26 $ $ $ $ $
366
Number of line 20 aft
27 1313172004 and betore 47112005 27
28 Underpayment on line 17 x
Number of days on line 27 X6% ... 28 $ $ $ $ $
365
N f d line 20 aft
20 3372008 andl petore 740008 ... 29
30 Underpayment on line 17 x
Number of days on line29x*% ... 30 $ $ $ $ $
365
Number of days on line 20 after
31 6/30/2005 and before 10/1/2005 ... 31
32 Underpayment on tine 17 x
Numberofdaysonline31x*% ...... 32 $ $ $ $ $
365
Number of ine 20 aft
33 0702008 sl betore 142008 ..., 33
34 underpayment on line 17 x
Number of days on line33 x "% ... ... 34 $ $ $ $ $
365
Number of d line 20 aft
35 12/31/2005 and before 2/16/2006 ...... 35
36 Underpayment on line 17 x
Number of days on line35x "% ...... 36 $ $ $ $ $
365
37 Addiines 22, 24, 26, 28, 30,32, 34, &36 | 37§ $ $ $ 3
38 Penaity. Add columns (a) through (e), of line 37. Enter the total here and on Form 1120; line 33, Form 1120-A, line 29;
or the comparable line for other income tax MBHUINS ... .. e e, 38| % 0.
* For underpayments paid after March 31, 2005: For lines 30, 32, 34, and 36, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-1040
to get interest rate information.
JWA Form 2220 (2004)
412802
01-24-05
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THE G. UNGER VETLESEN FOUNDATION

ARTICLE VI-A

Indemnification

The Corporation shall, to the fullest extent now or
hereafter permitted by Article 7 of the Not-for-Profit
Corporation Law and any amendments thereto, indemnify any
person made, or threatened to be made, a party to any
action or proceeding by reason of the fact that he or she
was a director, officer, employee or agent of the
Corporation, against judgments, fines, amounts paid in
settlement and reasonable expenses, including attorneys’

fees.
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LA Y

Annual Filing for Charitable Organizations
Form CHAR500 New York State Department of Law (Office of the Attorney General) 2 o o 4
Charities Bureau - Registration Section

120 Broadway
New York, NY 10271
www.oag.state.ny.us/charities/charities.html

a. For the fiscal year beginning 01/01/2004 andending 12/31/2004

b. Check if applicable: c. Name of organization d. Fed. empioyer ID no. (EIN)
[ Address change THE G. UNGER VETLESEN FOUNDATION 13-1982695
] Name change C/0 FULTON, ROWE & HART e. NY State registration no.
[T initial filing
D Final filing Number and street (or P.0. box if mail is not delivered to street address) | Room/suite § f. Telephone number
[ Amended filing ONE ROCKEFELLER PLAZA 301
D NY registration pending City or town, state or country and ZIP + 4 g. Email
NEW YORK, NY 10020-2002

We certify under penalties of perjury that we reviewed this repont, including all attachments, and to the best of our knowledge and belief, they are
true, correct and complete in accordance with the laws of the State of New York applicable to this report.

Signature Printed Name Title Date

| Signature Printed Name Title Date

a. Article 7-A annual report exemption (Article 7-A registrants and dual registrants)

Check B D if total contributions from NY State (including residents, foundations, corporations, government agencies, etc.) did not exceed
$25,000 and the organization did not use the services of a professional fund raiser (PFR) or fund raising counsel (FRC) to solicit

contributions during this fiscal year.

NOTE: An organization may also check the box to claim this exemption if no PFR or FRC was used and either: 1) the
organization received an allocation from a federated fund, Unity Way or incorporated community appeal and contributions from
all other sources did not exceed $25,000 or 2) it received all or substantially all of its contributions from a single government
agency to which it submitted an annual financial report similar to that required by Article 7-A).

b. EPTL annual report exemption (EPTL registrants and dual registrants)
Check B D if total gross receipts for this fiscal year did not exceed $25,000 and the assets (market value) of the organization did not
‘ d $25,000 at time during this fiscal

If you did not check the Article 7-A annual report exemption above, complete the following for this fiscal year:
a. Did the organization use a professional fund raiser, fund raising counsel or commercial co-venturer for fund raising activity in NY State? [:] Yes* No

* If*Yes", complete Schedule 4a.
b. Did the organization receive government contributions (Grants)?. . [ ves No

* If*Yes", complete Schedule 4b.

Indicate the filing fee(s) you are submitting along with this form:

a. Atticle 7-Afilingfee $
b. Estates, Powers and Trusts Law filingfee ... $ 1 ) 00
G Total 00 L e $ 1,500

<8451 - Mail completed form with required schedules, fee and attachments to the address at the top of this page -
Form CHAR 500 (2004)
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: 6. ATTACHMENTS - DOCUMENT ATTACHMENT CHECK-LIST:

Check the boxes for the documents you are attaching.

FOR ALL FILERS - COPIES OF INTERNAL REVENUE SERVICE FORMS

(1 1rs Form 990 [ 1rs Form 990-E2 X1 IRs Form 990-PF

E] Schedule A to IRS Form 990 l:] Scheduie A to IRS Form 990-EZ

[__] schedule B to IRS Form 990 [ schedule B to IRS Form 990-EZ [__] schedule B to IRS Form 990-PF
(1 IRS Form 990-T (] 1Rs Form 990-T (1 IRs Form 990-T

ADDITIONAL ARTICLE 7-A DOCUMENT ATTACHMENT REQUIREMENT

Independent Accountant’s Report

@ Audit Report (total support & revenue more than $250,000)
(] Review Report (total support & revenue $100,007 to $250,000)
[:] No Accountant’s Report Required (fotal support & revenue not more than $100,000)

1019
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